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Slowdown Continues

The SF Bay area industrial markets continued to slow during Q4 of 2023 as vacancies jumped to
5.3% from 3.9% at the end of 2022. Absorption plunged from a positive 1.2M sq. ft. in 2022 to a
negative /M sq. ft. — that's an 8 million sqg. ft. swing in just 12 months. Space listed for sublease also
jumped 20% In 2023 from 4M sq. ft. to 4.8M sq. ft.
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