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Still Slowing

Vacancy rates for SF Bay Area industrial space continued to climb as vacancies leapt from 4.3% a year ago

to 5.95% at the end of Q1, 2024. Absorption continues to stay negative with 1M sq. ft. coming back in Q1,
2024 contrasted against Q4, 2023’s negative 800K sq. ft. and Q1, 2023's 1.2M sq. ft. of negative absorption.
Deal velocity dropped 22% compared to Q1, 2023 with only 338 transactions. Sublet space jumped almost

20% year-over-year to 4./M sq. ft.
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